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Dear Readers,

2024 has been nothing short of a roller coaster 

ride for the Indian stock market, characterised by 

significant volatility and notable milestones. 

Even though the BSE Sensex and NSE Nifty 50 

indices achieved record peaks in late September, 

the market faced challenges, including foreign 

fund outflows and concerns over corporate 

earnings, leading to corrections in subsequent 

months.

As 2024 draws to a close, investors and analysts 

are closely watching macroeconomic indicators 

and policy shifts to predict the market's trajectory 

in the year ahead. To help you confidently 

navigate the evolving financial landscape, we've 

curated a comprehensive overview of the key 

trends that shaped the Indian stock market in 

2024 and the factors to watch in 2025. This 

yearbook also features a detailed outlook on the 

equity market and its various sectors for the year 

ahead.

We are certain that you will benefit from The 

EquityPandit Yearbook 2024-25.

Happy New Year!

Team EquityPandit
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2024
 Ram Mandir, Ayodhya, a grand 

Hindu temple inaugurated on 22 January 

2024, at a site in Ayodhya, Uttar Pradesh, 

India, believed to be the birthplace of       

the Hindu deity Ram. The temple's 

consecration ceremony, or prana pratishtha 

(establishment of life force), held on 22 

January 2024, was attended by about 7,000 

guests, including Bollywood celebrities, 

prominent athletes, business moguls, and 

spiritual leaders, among others. Indian 

Prime Minister Narendra Modi presided 

at the ceremony. The government of  

India has declared a half-day holiday for 

its employees for this event. Several 

states such as Uttar Pradesh, Haryana, 

Chhattisgarh, Goa, Maharashtra, Assam, 

Tripura, Madhya Pradesh, Rajasthan, 

Delhi, Jharkhand, and Gujarat had 

declared a public holiday for the prana 

pratishtha ceremony of the Ram Mandir 

on 22 January.

Ram Mandir Prana Pratishtha 

EVENTS 
THAT  SHAPED 

2024
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2024
During the 2024 Indian General Election 

that was held from 19 April 2024 to 1 June 

2024, the National Defence Academy 

(NDA) Government won the Lok Sabha 

Elections in India. Bhartiya Janta Party 

(BJP), being a member of the NDA 

Government, won the Loksabha 2024 

elections with 240 seats in India, marking 

the third term of Prime Minister Narendra 

Modi. The Bharatiya Janata Party's (BJP) 

Manifesto of 2024 focuses on Prime 

Minister Modi's promise to make India a 

developed nation by 2047. The government 

aims to sustain economic growth by 

prioritising infrastructure and renewable 

energy sources.

India General Election

EVENTS 
THAT  SHAPED 

2024
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2024
The presidential elections in the United 

States of America were held on 5 

November, where Donald Trump won a 

second term as President of the United 

States, defeating his opponent, Vice-

President Kamala Harris, when the votes 

were counted on 6 November 2024. 

President-elect Donald Trump and JD 

Vance are scheduled to be inaugurated as 

the 47th president and 50th vice president 

of the United States of America on 20 

January 2025, upon their formal election by 

the Electoral College. Trump achieved 

victory in the Electoral College, winning 

312 electoral votes to Harris' 226. Trump 

won every swing state in addition to 

holding on to all of the states that he won in 

2020. Trump became the first president 

since Grover Cleveland in 1892 to be 

elected to non-consecutive terms.

US General Election 2024

EVENTS 
THAT  SHAPED 

2024
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2024
Chip manufacturing major Nvidia overtook 

Apple Inc. to become the world's most 

valuable company, which was driven by 

strong demand for AI technologies. The 

Silicon Valley chipmaker, a leading 

provider of processors for AI computing, 

has emerged as the top beneficiary in the 

competition among tech giants like 

Microsoft, Alphabet, Meta Platforms, and 

others to lead in the rapidly advancing field 

of AI technology. 

Nvidia's expansion is primarily driven by 

its cutting-edge GPUs, which are optimised 

for AI applications. These GPUs enable the 

intricate computations required for AI 

tasks, including training language models 

and handling data processing in data 

centres worldwide.

Nvidia Surpasses Apple as
World's Most Valuable Company

EVENTS 
THAT  SHAPED 

2024
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2024
The National Stock Exchange (NSE) has 

announced the end of weekly index 

options on three indices Nifty Midcap 

Select (MIDCPNIFTY), Nifty Financial 

Services (FINNIFTY), and Nifty Bank 

(BANKNIFTY), which is in compliance 

with SEBI's new derivatives framework. 

The final trading dates for these options are 

13 November 2024 for BANKNIFTY, 

18 November for MIDCPNIFTY, and 

19 November for FINNIFTY. From     

20 November 2024, the NSE will 

exclusively provide weekly derivatives 

on the Nifty 50 Index, aiming to bolster 

investor protection and ensure market 

stability.

End of Weekly Derivatives
Contracts for BANKNIFTY,
MIDCPNIFTY,  and FINNIFTY.

EVENTS 
THAT  SHAPED 

2024
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2024
India's Finance Minister Nirmala 

Sitharaman presented the union budget 

of the Modi 3.0 government on 23 July 

2024, focusing on employment, 

education, skilling and Industry 4.0, 

and the middle class. The Finance 

Minister stated that to achieve the goal 

of 'Viksit Bharat,' the budget outlines 

sustained efforts across nine key 

priorities aimed at creating abundant 

opportunities for everyone.

Ÿ Productivity and Resilience in Agriculture

Ÿ Employment & Skilling

Ÿ Inclusive Human Resource Development 

and Social Justice

Ÿ Manufacturing & Services

Ÿ Urban Development  

Ÿ Energy Security

Ÿ Infrastructure

Ÿ Innovation, Research & Development and

Ÿ Next Generation Reforms

Union Budget 2024

EVENTS 
THAT  SHAPED 

2024
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2024
The year 2024 has been a transformative 

one for the entertainment industry, marked 

by landmark mergers that are aimed 

towards reshaping the way audiences 

consume content. In a world driven by 

digital streaming and fierce competition, 

consolidation has emerged as the go-to 

strategy for survival and growth.

One of the most talked-about developments 

this year has been the merger discussions 

between Zee Entertainment Enterprises 

and Sony Pictures Networks India.

However, this mega-merger was called off 

on 22 January 2024 after encountering 

challenges during negotiations, which led 

to unresolved issues and strained relations 

between both companies. 

Another headline-grabbing event has been 

the strategic merger between JioCinema 

and Hotstar. As India's streaming wars 

intensify, this collaboration is a game-

changer. JioCinema, backed by Reliance 

Industries and Hotstar, and its extensive 

library and IPL rights are joining forces to 

dominate the OTT landscape. 

Entertainment Mergers;
Zee-Sony and Jio-Hotstar

EVENTS 
THAT  SHAPED 

2024
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2024
Gold Prices Hit 39 Record Highs

EVENTS 
THAT  SHAPED 

2024

Gold has truly shined in 2024, with prices 

reaching 39 all-time highs in dollar    

terms by October, the most in 45 years. 

According to World Gold Council (WGC) 

data, this stellar performance is second 

only to 1979, which saw 57 record peaks. 

March, September, and October witnessed 

the largest number of new highs, fueled  

by central bank buying, robust Asian

demand, including strong purchasing in 

China and India, including geopolitical 

uncertainties like elections and conflicts 

in West Asia. By 30 October, during the 

festive occasion of Dhanteras, gold prices 

in India peaked at Rs 79,681 per 10 

grams, reflecting its status as one of the 

best-performing assets of the year.
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2024
The demise of Ratan Tata 

EVENTS 
THAT  SHAPED 

2024

Ratan Tata, the esteemed former chairman 

of the Tata Group, passed away on 9 October 

2024 at the age of 86. His demise marks the 

end of an era for one of India's most 

influential conglomerates. Under his 

leadership from 1991 to 2012, the Tata 

Group expanded its global footprint with 

significant acquisitions, including Tetley, 

Corus, and Jaguar Land Rover, transforming 

the company into a $165 billion enterprise. 

Despite the profound personal loss, the Tata 

Group's operations have remained resilient. 

The conglomerate's diversified portfolio 

and strong leadership team have ensured 

business continuity. Ratan Tata's legacy 

extends beyond business; he was a 

visionary who championed philanthropy 

and innovation. His contributions have left 

an indelible mark on India's industrial 

landscape, and his passing has prompted 

reflections on the future trajectory of the 

Tata Group.
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2024
AI Wave Continues To

Remake The IT Industry

EVENTS 
THAT  SHAPED 

2024

The transformative impact of artificial 

intelligence (AI) on the information 

technology (IT) industry continues to 

accelerate, reshaping business operations 

and driving innovation. In 2024, AI's 

integration into IT has led to significant 

advancements and strategic shifts.

Tech giants are at the forefront of this AI 

revolution. Google's recent unveiling of 

Gemini 2.0 and the Trillium AI accelerator 

chip has reinforced its position in the AI 

landscape. Nvidia reported a remarkable 

2024, with sales more than doubling, 

driven by the escalating demand for AI 

chips. The AI wave is also reshaping the job 

market within the IT sector. Projections for 

2025 indicate a substantial increase in 

demand for AI-skilled professionals, 

including machine-learning specialists and 

solutions architects. This surge reflects AI's 

growing integrat ion into business 

processes and the necessity for expertise to 

manage and optimise AI systems. As AI 

technologies evolve, the IT sector must 

adapt, ensuring that the workforce is 

equipped to harness AI's full potential 

while addressing the complexities it 

introduces.
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Performance Of Sectors In

2024 IN GRAPHS

2024
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Wealth Creators Of

2024 IN GRAPHS

2024
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Wealth Destroyers Of

2024 IN GRAPHS

2024
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IPOs That Impressed The Market In

2024

2024 IN GRAPHS
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Stock Market
Outlook 2024

In union budget government has increased the 

Short Term and Long Term Capital Gain rates 

which dampen investor sentiment and 

triggered some volatility. However, outcome 

of general election in 2024 and post-election, 

government increase infrastructure spending 

helps to revive confidence of bulls and resume 

uptrend in indices.

 Nifty 50 has continued its bullish 

momentum of previous year and cross 

important milestone of 26000 marks in 

2024. Despite Russia-Ukraine conflict 

and the Israel-Hamas war, coupled with 

election years in India and the USA, 

market remained resilient post union 

budget. 

NIFTY
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BANKNIFTY

Though last quarter of the year index 

witness profit booking post weak quarterly 

numbers coupled with elevated inflation 

and slowdown in GDP growth.

In the monthly chart of Nifty 50, we can 

clearly see the bullish trend till September. 

End part of 2024 was painful and sees some 

profit booking in index. If we draw trend line 

from 2022 to present day it falls roughly 

around 22000 index levels. Also 20 month 

simple moving average fall around same level 

which act as important support zone for 2025.

Bank Nifty has seen bullish activity in early 

part of the 2024, as shown in the monthly 

chart. However, index mostly traded range 

bound in later half of the year.

The RBI played an important role in 

shaping expectations in 2024. In response to 

inflationary pressures and global economic 

developments, the RBI continued its tight 

monetary policy in the first half of the year 

followed by an easing stance, later in year 

end.

In the recent MPC, RBI changed its policy 

stance to 'neutral' from 'withdrawal of 

accommodation'. Banks such as HDFC 

Bank, ICICI Bank, and SBI gained some 

momentum. Although inflation remained a 

concern for investors in near term and it 

curtail banking and financial sector growth 

for a while.

Bank Nifty remains in range bound in near 

term and 48000 level acts as important 

support zone for 2025. A strong bullish run 

is expected only above 55000 levels 

crossed on weekly closing basis. On the 

down side closing below 48000 levels 

further open doors for 43000 levels.
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2025
SECTOR

OUTLOOK

Financial Sector

Comment

We are expecting subdued growth in banking and financial 
stocks due to high inflation which has keep interest rates 
high. Though interest rate cut by 100bps helps banks to 

improve profitability.

Top
Stock Picks

For 2025
Stance

BULLISH TO

SIDEWAYS RANGE 

BOUND ACTIVITY

KOTAKBANK

IDFCFIRSTB

HDFCAMC
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2025
SECTOR

OUTLOOK

Metal Sector

Comment

After strong rallies in previous years, sector is poised to 
underperform near term due to slowdown in China and 

demand in domestic market likely to be subdued.

Top
Stock Picks

For 2025
Stance

MILD BEARISH

OR

SIDEWAYS TO BEARISH

VEDL

NATIONAL ALUMINIUM

JSL
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2025
SECTOR

OUTLOOK

Pharma Sector

Comment

Pharma is the majorly export oriented sector; it generally do 
well when overall market underperform. Though there will be 
challenges as well post Trump took driving seat in US. There 

will be chances of increase in taxes, restriction on some 
Indian generic drug which could put pressure on sector.

Top
Stock Picks

For 2025
Stance

BULLISH

or

MILD BULLISH

DIVISLAB

LAURUSLAB

IPCALAB

NATCOPHARMA 
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2025
SECTOR

OUTLOOK

IT Sector

Comment

The IT sector likely to continue bullish momentum next 
year, weakening of rupees further help to improve margin 

for IT support and solutions.

Top
Stock Picks

For 2025
Stance

Bullish

INFY

WIPRO

MPHASIS
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2025
SECTOR

OUTLOOK

Auto Sector

Comment

Increasing input coast and slowdown in sales creating 
challenging environment for auto industries. Government 

proposed to hike GST rate on small car further dent sentiment.

Top
Stock Picks

For 2025
Stance

BEARISH

OR

RANGEBOUND

M&M

BOSCHLTD

CARTRADE
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2025
SECTOR

OUTLOOK

FMCG Sector

Comment

High inflation and demand slowdown is pressure point for 
the sector. Ease in inflation and revival in rural demand, 

could help sector to comeback.

Top
Stock Picks

For 2025
Stance

ITC

BECTORFOOD

VBL

BEARISH

TO

MILD BEARISH
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List  for  Year 2024

Trading Holidays

Date Day Description

January 26, 2025 Sunday Republic Day

February 26, 2025 Wednesday Maha Shivaratri

March 14, 2025 Friday Holi

March 31, 2025 Monday Id-ul-Fitr (Ramzan ID)

April 06, 2025 Sunday Ram Navami

April 10, 2025 Thursday Mahavir Jayanti

April 14, 2025 Monday Dr.Baba Saheb Ambedkar Jayanti

April 18, 2025 Friday Good Friday

May 01, 2025 Thursday Maharashtra Day

June 07, 2025 Saturday Bakra Eid

July 06, 2025 Sunday Muharram

August 15, 2025 Friday Independence Day

August 27, 2025 Wednesday Ganesh Chaturthi

October 02, 2025 Thursday Mahatma Gandhi Jayanti/Dussehra

October 21, 2025 Tuesday Diwali Laxmi Pujan

October 22, 2025 Wednesday Diwali Balipratipada

November 05, 2025 Wednesday Prakash Gurpurb Sri Guru Nanak

December 25, 2025 Thursday Christmas

These share market holidays implies on Equity, Derivatives, and SLB Segments.
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AROUND

THE GLOBE

The Rise Of AI Bots And
Algorithmic Trading

The Rise Of AI Bots And
Algorithmic Trading

Transforming Global Financial Markets



 The past few years have brought with 

them dramatic changes across the spectrum 

of the entire trading scene and brought 

artificial intelligence (AI) and algorithmic 

systems into the fray. These techniques    

are being transformed by how trade is 

executed, analysed, and optimised all over 

the global markets. It is no longer just for 

high-frequency trading firms but also with 

increasing prominence visible with smaller 

retail investors. With such technology 

powering the future, AI will deliver fast, 

efficient, and data-driven insights.

This evolving world of AI has enhanced 

trading shows how these innovations are 

transforming the marketplace, their 

benefits and costs, and what is probably 

coming down the road at this intersection of 

finance and technology. From this article, 

we will learn about the very intricate world 

of AI algorithms and trading bots and see 

their global implications for investors 

themselves with the markets and even the 

wider environment of finance.

The Evolution Of Trading Technology

The journey of trading has come very      

far, as it is computerised and artificial 

intelligence-driven as opposed to manual 

or manual-induced trading methods that 

were dependent on technologies like 

defining the broker and trader. Face-to-face 

contact was the way trades were executed. 

Enter hand signals and tickets on a trading 

floor. Gradually, trading found its way into 

electronic trading, primarily in the 1970s 

and 1980s, on the premise of fast order-

matching or real-time status through 

computers and networking technologies. 

Though in large part an event of the late 

1990s to early 2000s and referred to as 

algorithmic trading, participating traders 

would usually automate trades based on 

predetermined rules, paving the way for a 

potential AI revolution.
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The Rise Of High-Frequency Trading

High-frequency trading (HFT), which 

began in the mid-2000s,  executed 

thousands of trades per second by highly 

efficient  computers  wi th  complex 

algorithms. The profits made by such trades 

were lost from very minor discrepancies in 

prices. While admired for its speed and 

efficiency, HFT raised concerns about 

fairness and market stability. Nonetheless, 

HFT paved the way for even more 

advanced AI-driven trading strategies, 

AI And Machine Learning

The latest frontier is AI and machine learning, 

which outperform static algorithms by 

analysing vast structured and unstructured 

data, price movements, news, and social 

media sentiment while adapting strategies in 

real-time. AI trading systems identify 

patterns and insights that humans might miss, 

offering a significant edge in decision-

making and performance.

Understanding AI Trading Algorithms

AI trading systems consist of key compo-

nents working in unison: gathering and 

cleaning vast amounts of market data, 

extracting meaningful features, training 

Core Components Of AI Trading Systems

demonstrating the potential for machines to 

outperform human traders in certain 

scenarios.

machine learning models, crafting trading 

strategies, executing trades automatically, 

and continuously evaluating system 

performance for improvements.

27
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Types Of AI Algorithms In Trading

Ÿ The supervised learning methods are 

those algorithms that, for example, 

support vector machines (SVMs) and 

random forests, which predict price 

movements using labelled data. 

Ÿ Unsupervised Learning algorithms 

include different clustering algorithms 

that automatically unearth hidden 

patterns in the market data without  

using any predefined labels for this 

assessment. 

Ÿ Reinforcement Learning algorithms 

maximise the reward for the trading 

strategies through their trial and error 

during learning. 

Ÿ Professional neural networks such as 

RNNs and LSTMs are used to analyse 

sequential financial data in order to 

capture complex patterns. 

Ÿ Finally, algorithms in Natural Language 

Processing (NLP) could assess news, 

reports, and social media to identify the 

sentiment and further predict price 

impacts.

Machine Learning Techniques In Trading

Machine Learning heightens the overall 

capabilities of artificial intelligence by 

allowing: 

Ÿ Time-series forecasting: Asset prices 

and trends can be predicted. 

Ÿ Anomaly detection: Identification of 

abnormal behaviours in the market with 

potential opportunities or risks. 

Ÿ Optimisation of portfolios: The risk-

return trade-off in assets. 

Ÿ Risk management: Modelling potential 

losses and synthetic mitigation of risks. 

Ÿ Sentiment analysis: Extracting market 

sentiment from text sources to inform the 

strategy. 

These complex techniques are applied in 

the AI trading system for optimal decision-

making in outcome detection under mined 

environments of changing financial 

markets.
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The Impact of AI Trading Bots on Market Dynamics

AI trading bots have improved market efficiency by processing vast data 

and executing trades at unparalleled speeds. Key benefits include:

Increased Market Efficiency

Ÿ Tighter Bid-Ask Spreads: Constant 

trading narrows the gap between buy and 

sell prices, reducing costs.

Ÿ Improved Price Discovery: AI quickly 

incorporates new data, leading to 

accurate valuations.

Ÿ Enhanced Liquidity: High trading 

volumes make it easier to enter or exit 

positions without impacting prices.

Ÿ Reduced Arbitrage Opportunities:   

AI identifies and eliminates price 

discrepancies across markets efficiently.

The effect of AI trading on volatility is widely debated. Some say that it 

increases volatility in times of stress, while others say that it tends to 

stabilise markets because of the liquidity and quick correction of prices. The 

impact depends on:

Changes in Market Volatility

Ÿ Diversity of AI strategies.

Ÿ Sentiments and market conditions.

Ÿ Regulations and circuit breakers.

Ÿ Interaction between AI bots and human traders.
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AI trading bots have completely changed the strategies for institutional as 

well as retail investors. The use of standard tools like technical analysis or 

fundamental analysis that once constituted the traditional methods of 

analysis before investing is no longer your bread and butter; it must now 

come with more. Key changes include:

Shift in Trading Strategies

Ÿ Much alternative data is currently used 

for unorthodox insight and not for the 

generation of anything mainstream.

Ÿ Improved quantitative models for 

performing machine learning techniques 

were introduced.

Ÿ Production of the high-frequency traded 

strategies.

Ÿ Devise methodologies to make artificial 

intelligence resist the exploitation of 

algorithms' limitations.

Ÿ AI Bots continue to reshape trading 

dynamics, driving efficiencies and 

innovations and influencing volatility 

and strategy.

The Impact of AI Trading Bots on Market Dynamics

Enhanced Speed and Efficiency

AI-powered trading systems process data and execute trades at unmatched 

speeds, delivering key benefits:

Ÿ Rapid Response: AI analyses breaking 

news and economic data in milliseconds, 

enabling instant trading decisions.

Ÿ Micro-Opportunities: High-frequency 

trading bots capitalise on tiny, short-

lived price discrepancies to generate 

cumulative profits.

Ÿ Reduced Latency: Advanced systems 

minimise the delay between signal 

generation and trade execution.

Ÿ 24/7 Monitoring: AI continuously 

oversees global markets across time 

zones without fatigue.
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Elimination Of Emotional Biases

AI systems operate on predefined rules and data-driven insights, removing 

emotional influences that often impair human decision-making:

Ÿ Consistent Execution: AI adheres to 

strategies without hesitation, ensuring 

reliability during market volatility.

Ÿ Reduced Impulsivity: AI eliminates 

trades driven by fear or greed, promoting 

long-term performance.

Ÿ Disciplined Risk Management: 

Predefined risk parameters prevent 

emotional decisions that could amplify 

losses.

Advanced-Data Analysis Capabilities

AI systems excel at processing vast, diverse data sources, enabling deeper 

insights and better decisions:

Ÿ Multi-Factor Analysis: AI simulta-

neously considers price, volume, eco-

nomic indicators, and sentiment data.

Ÿ Pattern Recognition: Machine learn-

ing identifies hidden correlations and 

patterns imperceptible to humans.

Ÿ Real-Time Processing: Continuous 

data updates ensure decisions are based 

on the most current information.

Ÿ Alternative Insights: AI leverages non-

traditional data like satellite imagery, 

web traffic, and social media trends for 

unique market insights.

Ÿ Objective Analysis: Data is evaluated 

without personal bias or market sentiment.

AI trading systems enhance speed, 

efficiency, objectivity, and analysis, 

positioning them as transformative tools 

in modern financial markets.
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Challenges And Risks Associated With AI Trading

Technical Complexities And System Failures

AI trading systems face notable technical challenges:

Ÿ Algorithm Complexity: Sophisticated 

algorithms are harder to develop, test, 

and maintain.

Ÿ Data Quality Issues: Poor-quality or 

biased data can result in flawed trading 

decisions.

Ÿ Hardware Requirements: Advanced 

AI systems require high-performance 

infrastructure and are very costly.

Ÿ System Glitches: Software bugs or 

hardware failures can cause unexpected, 

costly trading behaviours.

Ÿ Cybersecurity Risks: AI systems are 

prime targets for hackers, demanding 

strong security protocols.

Regulatory Concerns And Market Manipulation

The rise of AI trading has raised regulatory issues:

Ÿ Flash Crashes: Algorithmic trading can 

trigger sudden extreme price movements, 

destabilising markets (e.g., 2010 Flash 

Crash).

Ÿ Front-Running: High-frequency trading 

strategies may unfairly anticipate other 

participants' orders.

Ÿ Market Integrity: AI's opaque algorithms 

challenge regulators to ensure fairness and 

transparency.

Ÿ Regulatory Adaptation: Existing 

regulations often lag behind rapidly 

evolving AI technologies.
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Potential For Systemic Risks

The systemic risk that AI trading brings:

Ÿ Multiple AI systems using a similar 

strategy would undertake price changes.

Ÿ Algorithms react to each other's trading 

behaviour, which creates self-reinforcing 

cycles and increases volatility.

Ÿ The AI systems are unable to manage an 

ingenious event outside their historical 

data.

Ÿ Wide adoption of AI-driven strategies in 

the market will lead to a loss of market 

diversity and failure.

AI trading can be a major transformational 

disruptive technology, but attaching 

transformative benefits to the risk requires 

careful thought of stringent, technological, 

and risk management safeguards ensuring 

fairness and stability in the marketplace.

The Future Of AI In Trading

Emerging Trends and Technologies

Several trends will shape AI's role in trading:

Ÿ Quantum Computing: Quantum 

technology will enable ultra-complex 

calculations and simulations.

Ÿ Explainable AI: Transparent AI models 

will provide clearer explanations for 

trading decisions meeting regulatory 

demands.

Ÿ Federated Learning: AI models will be 

trained across decentralised devices, 

enhancing collaboration and privacy.

Ÿ Edge Computing: Processing data 

closer to its source will reduce latency, 

enabling faster decision-making.

Ÿ Blockchain Integration: AI and 

blockchain may combine to create 

secure, transparent trading platforms.

33

EquityPandit Yearbook 2025



Potential Impacts On Financial Markets

Advancing AI will transform financial markets:

Ÿ Global Integration: AI will blur 

regional market lines, increasing 

global interconnection.

Ÿ Market Efficiency: Prices will reflect 

information more quickly as AI grows 

more sophisticated.

Ÿ Human Traders' Role: Humans will 

focus on strategy and risk management 

while AI handles execution.

Ÿ The democratisation of Trading: AI 

tools will become more accessible to 

retail investors, levelling the field.

Ÿ New Asset Classes: AI could facilitate 

innovative financial instruments and 

assets.

Ethical Considerations And Responsible AI

Responsible AI deployment is critical:

Ÿ Fairness: Avoid creating unfair market 

advantages or deepening inequalities.

Ÿ Transparency: Ensure AI decision-

making is explainable, with clear 

accountability frameworks.

Ÿ Privacy: Protect individual and organisa-

tional data rights.

Ÿ Environmental Impact: Address energy 

consumption from intensive AI systems.

Ÿ Societal Implications: Consider AI's 

impact on wealth distribution and 

economic stability.
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However, care in development and ethical 

and regulatory oversight will be essential 

to achieving the most positive and 

equitable outcomes that take full 

advantage of the transformative potential 

the future of AI in trading holds.

CONCLUSION

The advancement of AI algorithms and the scope of trading bots have ushered in a 

radical shift in the global financial markets through their innovative importation 

into trade execution, analysis, and optimisation. These technologies incorporate 

unparalleled speed and efficiency with data-driven insights to help traders seize 

what was once unachievable. AI has some of the key benefits one can expect: 

eliminating emotional biases in trading, improving data analysis, and liquidity in 

the market.

There remain challenges, including technical complexity, regulatory issues, and 

systemic risks. New emerging technologies such as quantum computing and 

explainable AI promise to further improve trading capabilities while making 

other limitations obsolete.

Collaborating between market participants, regulators, and developers is thus 

critical in ensuring responsible AI deployment. The wise application of this 

technology can create efficient, accessible, and resilient financial markets. 

Anyone with an interest in finance and investment would find it crucial to keep 

abreast with these changes.
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AROUND

THE GLOBE

The Rise Of Cryptocurrency
And Its Reliability As An Investment In The Near Future



 Over the past years, cryptocurrency 

is regarded as one of the most exciting 

developments in modern finance and 

technology. Making the leap from a niche 

idea to a mainstream financial asset, it is 

drawing considerable attention globally, 

proving new avenues, while questioning 

the old. With Bitcoin surpassing the recent 

landmark of $ 100,000, and all the growing 

political endorsements, including that of 

President-elect Donald Trump, it heralds a 

profound shift toward wider acceptance. 

But does cryptocurrency invest reliable for 

the future? To answer that, one must first 

understand what cryptocurrency consists 

of, how it works, the current state of the 

markets in which it trades, and what its 

prospects are in the future.

What Is Cryptocurrency?

The cryptocurrency is a digital and    virtual currency that establishes its transactions 

through the cryptography   and secures the creation of new units. Cryptocurrencies do 

not exist as the traditional centralized currencies allocating by central banks; rather, 

cryptocurrencies have decentralized networks that support them on technology. 

Blockchain.

How Does It Work?

At the heart of cryptocurrency is blockchain—a decentralized ledger that records all 

transactions across a network of computers (nodes). Each transaction is grouped into a 

"block" and added to the chain chronologically, making the system highly transparent 

and tamper-proof.

Blockchain Technology
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Unlike traditional financial systems, cryptocurrencies are not governed by any central 

authority like a government or bank. Instead, they rely on peer-to-peer networks to 

validate and process transactions.

Transactions are secured using complex mathematical algorithms, ensuring 

confidentiality and protection from fraud.

Decentralization

Cryptography

Some cryptocurrencies, like Bitcoin, are generated through a process called mining. 

Miners solve complex computational problems to validate transactions and add them to 

the blockchain, receiving cryptocurrency as a reward.

Mining

Users store their cryptocurrencies in digital wallets, which can be software-based 

(online) or hardware-based (offline).

Digital Wallets

Types Of Cryptocurrencies

While Bitcoin remains the most recognized cryptocurrency, there are 

thousands of alternatives, commonly referred to as “altcoins.” Some notable 

examples include:
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Ethereum (ETH)

Known for its smart contract capabilities, 

allowing developers to create decentralized 

applications (DApps).

Ripple (XRP)

Focused on facilitating real-time global 

payments for financial institutions.

Litecoin (LTC)

Created as a faster and lighter alternative to 

Bitcoin.

Dogecoin (DOGE)

Originally started as a joke but has gained 

substantial traction due to its online 

community.

Each cryptocurrency serves unique purposes, from payment systems to 

utility tokens that power blockchain-based ecosystems.
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Why Has Cryptocurrency Risen So Dramatically?

Cryptocurrency's rise can be attributed to several factors:

The elimination of intermediaries like 

banks makes cryptocurrency transactions 

very fast, cheaper, and more secure. 

Blockchain's transparency also builds trust 

among users.

Decentralization And Transparency

1

The use of blockchain and smart contracts 

has paved the way for innovative financial 

products and decentralized systems, 

creating practical applications beyond just 

currency.

Technological Innovation

2

Cryptocurrencies like Bitcoin are seen as a 

store of value, particularly during periods 

of inflation or currency devaluation. 

Bitcoin's finite supply of 21 million coins 

adds to its appeal as a “digital gold.”

Inflation Hedge

3

Cryptocurrencies allow anyone with 

internet access to participate in the financial 

system, offering a solution for the 

unbanked population worldwide.

Global Accessibility

4

Large corporations and institutional 

investors have increasingly embraced 

cryptocurrencies, providing legitimacy and 

stability to the market.

Institutional Interest

5

Increased media coverage, grassroots 

movements, and endorsements from 

influential figures have propelled 

cryptocurrencies into the mainstream

Public Awareness

6

40

EquityPandit Yearbook 2025



Bitcoin Surpasses $100,000: A Historic Milestone

Bitcoin, the pioneer of cryptocurrencies, recently crossed the $100,000 

mark, a historic milestone that underscores its growing influence. This 

surge is driven by several factors:

Ÿ Institutional Adoption: 

 Companies like MicroStrategy, Tesla, 

and Square have made significant 

Bitcoin investments, bolstering its 

credibility as a store of value.

Ÿ Political Endorsement:

 The comments made by President-elect 

Donald Trump on cryptocurrencies have 

sent jitters of optimism through the 

market. One of the highlights of Trump's 

vision is to create a U.S. strategic Bitcoin 

reserve, which will really translate into a 

massive shift in government policy on 

digital assets.

Ÿ Global Economic Uncertainty:

 Economic instability, inflation concerns, 

and weakening fiat currencies have led 

investors to seek alternatives like 

Bitcoin.

Ÿ Scarcity:

 Bitcoin's finite supply—only 21 million 

coins will ever exist—continues to drive 

demand, as investors view it as “digital 

gold.”

This milestone has created ripples across 

the financial world, with experts predicting 

further upward trends as institutional and 

retail interest grows.
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Cryptocurrency In

The Current Economic And Political Landscape

The global economic and political landscape is increasingly influencing 

cryptocurrency's trajectory:

President-Elect Trump's Support For Crypto

President-elect Donald Trump has been 

vocal about his support for cryptocurren-

cies, a stark departure from previous 

administrations. Trump's proposed 

policies include:

Ÿ Establishing a U.S. Bitcoin reserve to 

strengthen the country's financial 

position.

Ÿ Promoting blockchain innovation to 

create jobs and support economic 

growth.

Ÿ Reducing regulatory barriers to 

encourage cryptocurrency adoption.

Such political backing could accelerate 

mainstream acceptance and create a more 

favorable regulatory environment for 

cryptocurrencies.

Global Regulatory Developments

Regulations remain a key factor in 

cryptocurrency's reliability as an invest-

ment. Countries like the U.S., EU, and 

China are actively shaping their policies:

Ÿ U.S.: The SEC continues to evaluate 

Bitcoin ETFs (Exchange-Traded Funds) 

and establish guidelines for digital asset 

trading.

Ÿ Europe: The EU's Markets in Crypto-

Assets (MiCA) framework aims to 

create a standardized regulatory 

environment across member states.

Ÿ China: While China has banned 

cryptocurrency trading, it continues to 

explore blockchain technology and has 

launched its own digital yuan (CBDC).
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Is Cryptocurrency A Reliable Investment?

While cryptocurrencies offer immense potential, their reliability as an 

investment is still a topic of debate. Here are the pros and cons:

Advantages Of Investing In Cryptocurrency

Ÿ High Returns:

 Cryptocurrencies have delivered astro-

nomical returns for early investors. 

Bitcoin, for instance, has grown from a 

few cents in 2009 to over $100,000 today.

Ÿ Inflation Protection: Bitcoin's capped 

supply makes it a hedge against inflation, 

similar to gold.

Ÿ Portfolio Diversification:

 Cryptocurrencies provide an alternative 

asset class that can diversify traditional 

investment portfolios, reducing overall 

risk.

Ÿ Technological Advancements:

 Blockchain technology continues to 

drive innovation, creating opportunities 

for decentralized finance (DeFi), non-

fungible tokens (NFTs), and more.

Ÿ Global Access: 

 Cryptocurrencies are accessible to any-

one with internet access, breaking down 

geographical and financial barriers.

Challenges And Risks

Ÿ Volatility: 

 Cryptocurrency prices are highly volatile, 

with significant price swings occurring in 

short periods. This volatility poses risks 

for investors.

Ÿ Regulatory Uncertainty:

 Governments across the world are 

stillformulating regulations, and any 

unexpected policy changes could impact 

cryptocurrency markets.
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Ÿ Security Concerns: 

 While blockchain is secure, individuals 

face risks like hacking, phishing attacks, 

and losing access to their wallets.

Ÿ Lack of Intrinsic Value:

 Unlike the stock market or real estate, 

cryptocurrencies do not generate cash 

flow or have intrinsic value, making 

their price largely speculative.

Ÿ Market Manipulation:

 The relatively unregulated nature of 

crypto markets makes them susceptible 

to manipulation by large players 

(whales).

What Lies Ahead For Cryptocurrency?

Despite the challenges, the future of cryptocurrency looks promising. 

Key trends shaping the industry include:

Ÿ Increased Institutional Adoption:

 Major financial institutions, such as 

BlackRock and Fidelity, are exploring 

cryptocurrency products, further 

legitimizing digital assets.

Ÿ Central Bank Digital Currencies 

(CBDCs): 

 Many countries are developing their 

own digital currencies, which could 

coexist with cryptocurrencies and 

drive further adoption.

Ÿ Technological Innovations: 

 Advances in blockchain technology, 

smart contracts, and decentralized 

finance (DeFi) will create new use cases 

for cryptocurrencies.

Ÿ Mainstream Acceptance: 

 An increasing number of businesses    

are now accepting cryptocurrencies      

as a form of payment, with global   

payment giants like PayPal and Visa 

incorporating crypto options into their 

platforms.

Ÿ Environmental Solutions: 

 Concerns about energy-intensive mining 

processes are being addressed through 

innovations like proof-of-stake (PoS) 

consensus mechanisms, which are more 

energy-efficient.
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ConclusionConclusion

The phenomenon of cryptocurrencies denotes a new paradigm 

in the global financial system. Although there is historic rise 

for instance, Bitcoin climbed over $100,000 and increasing 

political and institutional backing, cryptocurrencies are 

increasingly taking root as an asset class; unfortunately, it is 

yet to prove reliable as they remain dependent on several 

factors including regulatory clarity, technology advancement, 

and market conditions.

Investors can take advantage of this unique opportunity to 

invest in what is probably the fastest moving market with the 

highest growth potential. But such investors must be warned to 

tread cautiously, investigate thoroughly, and understand the 

risks of volatility and regulation associated with this space. 

Looking forward, this could become a dominant investment in 

the re-shaping of the financial landscape and very exciting 

opportunities for those willing to make that leap with 

technology.
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NATIONAL

TALK

PM Launches
LIC's Bima Sakhi Yojana

To Empower Women Financially



   In a significant step towards 

empowering women and promoting self-

reliance, the government has unveiled     

the Bima Sakhi Yojana. Launched by       

Prime Minister Narendra Modi, this 

initiative by the state-owned Life Insurance 

Corporation (LIC) aims to create job 

opportunities while helping women 

achieve financial independence. The 

scheme targets enrolling 200,000 Bima 

Sakhi in the next 12 months, offering 

women across the country a path to 

economic empowerment  and self-

sufficiency.

About Bima Sakhi Yojana

The Bima Sakhi  Yojana promises 

empowerment of the female populace 

economically and self-sustenance by 

earning employment in the insurance 

sector.

The initiative taken by Life Insurance 

Corporation of India (LIC) targets the 

entire women folk of the age group 18-70 

years for those who have passed at least 

Class 10. 

The special course of training is for the first 

three years on financial literacy and 

awareness among women, and part of the 

stipend during the first three years would 

come from government funding.

Existing scheme for offering employment 

opportunities to women in cities and 

villages in the insurance sector. The 

government has allocated an initial budget 

of Rupees 100 crore to fulfill this objective. 

The Prime Minister emphasised the goal of 

providing 2 lakh women with employment 

through the Bima Sakhi Yojana. Girls who 
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have completed class 10 will receive 

training and financial support for three 

years under the program. Highlighting 

insurance sector data, he noted that LIC 

agents earn an average of Rs 15,000 

monthly, and Bima Sakhis are expected to 

earn over Rs 1.75 lakh annually, offering 

families additional income.

The Prime Minister highlighted that the 

role of Bima Sakhis goes beyond earning 

money, as they contribute significantly to 

the goal of 'Insurance for All' in India. He 

stated that this initiative is vital for ensuring 

social security and eliminating poverty at 

its roots, further emphasising that Bima 

Sakhis will play a key role in strengthening 

this mission.

Finance Minister Nirmala Sitharaman said 

that 25,000 women who have passed Class 

10th will be appointed as Bima Sakhis.

The stipend sanctioned for these appointed 

women is Rs 7,000 in the 1st year, Rs 6,000 

in the 2nd, and Rs 5,000 in the 3rd.

Women aged 18-70 years are eligible to 

become Bima Sakhi. IRDAI may provide 

training to these women, and after passing 

an exam, they can become permanent 

development agents.

Nationwide Rollout

Initially introduced in Haryana, the 

program will later roll out nationwide, 

broadening LIC's reach and offering 

financial opportunities to women across 

India.
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Key Features Of The Bima Sakhi Yojana

Ÿ Bima Sakhi Yojana helps women become 

financially independent by training them with 

support from LIC.

Ÿ The program focuses on rural and semi-urban areas 

where insurance awareness is low.

Ÿ Women in the program will educate their 

communities about the importance of insurance 

and financial planning.

Ÿ The initiative offers career growth opportunities by 

training women to become LIC agents.

Ÿ Financial literacy workshops teach women about 

budgeting and long-term financial planning.

Eligibility Criteria For LIC's Bima Sakhi

Income Structure For LIC's Bima Sakhi

Ÿ To apply for LIC's Bima Sakhi, candidates must 

have passed Class 10th.

Ÿ Candidates should be at least 18 years old on the 

date of application.

Ÿ The maximum age for entry is 70 years (based on 

the latest birthday).

The scheme of LIC, Bima Sakhi, coming up 

through the Ministry Of Corporate Affairs, is 

a stipend scheme entirely for women, lasting 

for three years.
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1 For the first year's term, the monthly stipend is Rs 7,000.

2

3

In the second year, the monthly stipend is Rs 6,000, provided the first year policies 

achieved a 65% active rate till the end of the second year.

In the third year, the stipend is Rs 5,000 per month providing an active rate of 

at least 65% at the end of the third year.

Steps To Apply For Bima Sakhi Yojana

Documents Required For Bima Sakhi Yojana

Ÿ Visit the Life Insurance Corporation of India (LIC) 

website.

Ÿ Click on the "Apply for Bima Sakhi Yojana" link 

(licindia.in/test2).

Ÿ An application form will open in a new window.

Ÿ Fill in the form with all necessary details, including 

selecting your state and district.

Ÿ Provide accurate information such as your name, 

date of birth, address, etc.

Ÿ After submitting the form, you will see a 

confirmation message on the screen, and a 

notification will be sent to your mobile number.

Aadhaar Card

PAN Card

Passport Size Photo

Educational Qualification Certificate (10th Pass)

Candidates applying for the Bima Sakhi Yojana need to submit 

the following documents along with the application form:

Residence Certificate

Mobile Number
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Community Benefits Of Bima Sakhi Yojana

offering protection during tragic events 

and improving community financial 

stability.

Ÿ The initiative strengthens women's roles 

in society by empowering them as 

financial contributors, advancing gender 

equality and promoting women's 

empowerment.

Ÿ Increased insurance penetration happens 

as LIC trains women as Bima Sakhis, 

allowing them to access untapped 

markets and spread awareness about life 

insurance in rural and semi-urban 

regions.

Ÿ Financial security for families is 

enhanced as underserved areas gain 

access to life insurance products, 

BOTTOMLINE

Bima Sakhi Yojana is an important initiative that 

makes an attempt to economically empower 

women in India. The campaign intends to help 

women to be financially self-sufficient through 

enquiring for employment and thus providing 

service in the insurance sector besides financial 

assistance in terms of stipend. This scheme which 

falls under the wings of LIC is expected to be an 

opportunity for many thousands of women to 

contribute in making their families economically 

sound besides acquiring some meaningful skills in 

the insurance sector.
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NATIONAL

TALK

Sanjay Malhotra Appointed As

RBI's 26th Governor

A Look Back At Milestones Of The RBI Governors From The Past Decade



 India welcomes a new leader at the helm of its central 

bank as Sanjay Malhotra officially assumed office as the 

26th governor of the Reserve Bank of India (RBI) on 11th 

December. With a three-year term ahead, Malhotra, a 

Princeton-educated veteran bureaucrat with over 30 years 

of experience, steps into a pivotal role in shaping the 

nation's monetary policy and financial stability.

Understanding The Role Of

An RBI Governor

The RBI governor plays a crucial part in 

steering the Indian economy, overseeing 

inflation control, currency management, and 

interest rate decisions that directly impact 

growth and financial markets. This position 

is vital in maintaining economic stability, 

fostering sustainable development, and 

addressing emerging global and domestic 

challenges.
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Sanjay Malhotra is a Computer Science graduate 

from IIT Kanpur and has graduated with a 

Master's in Public Policy from Princeton 

University, US. Holding over 33 years of 

experience, he has also worked in the power 

and finance and taxation sectors; IT and mines.

His previous position was as secretary in the 

Department of Financial Services before 

becoming Revenue Secretary.

As reported from the Department of Revenue, 

Mr Malhotra boasts a long and rich experience in 

finance and taxation, both at state and at 

central government levels.

He has contributed significantly to 

tax policy formulation 

for both direct and 

indirect taxes.

Who Is Sanjay Malhotra?

Here Are 10 Former RBI Governors

And Their Tenures

The Reserve Bank of India has been shaped by the leadership of several 

distinguished Governors over the years. Each Governor has left a significant 

impact on the Indian economy through their expertise and policy decisions. 

Let's take a quick look at their contributions.
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Amitav Ghosh
(15th January 1985 - 4th February 1985)

Ÿ Amitav Ghosh served as the Deputy 

Governor of the Reserve Bank of India 

(RBI) from 1982.

Ÿ He was appointed as RBI Governor for a 

short period of 15 days until R. N. 

Malhotra took over.

Ÿ Before becoming Deputy Governor, he 

was the chairman of Allahabad Bank. He 

also served as a Director for the 

Industrial Development Bank of India 

and the governing body of the National 

Institute of Bank Management.

R. N. Malhotra
(4th February 1985 - 22nd December 1990)

Ÿ R.N. Malhotra, an Indian Administrative 

Service (IAS) officer, was the Secretary 

of Finance and Executive Director at the 

International Monetary Fund (IMF) 

before becoming RBI Governor.

Ÿ During his tenure, efforts were made to 

develop money markets, and new 

financial instruments were introduced.

Ÿ The Discount and Finance House of 

India, the National Housing Bank,       

and the Indira Gandhi Institute of 

Development Research were established.

Ÿ In rural finance, the Service Area 

Approach was introduced to encourage 

credit flow through commercial banks.

1

2
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S. Venkitaramanan
(22nd December 1990 - 21st December 1992)

Ÿ S. Venkitaramanan, also an Indian 

Administrative Service (IAS) officer, had 

served as Finance Secretary and adviser 

to the Government of Karnataka before 

becoming RBI Governor.

Ÿ During his tenure, India faced challenges 

related to the external sector, but his 

effective management helped the country 

overcome the balance of payments crisis.

Ÿ His term also marked India's adoption of 

the IMF's stabilisation programme, 

which led to the devaluation of the  

Indian Rupee. The economic reforms 

programme was launched during his 

tenure.

3

C. Rangarajan
(4th February 1985 - 22nd December 1990)

Ÿ Dr. C. Rangarajan, a professional 

economist, served as Deputy Governor 

for over a decade before becoming RBI 

Governor.

Ÿ He was also a member of the Planning 

Commission and the Tenth Finance 

Commission.

Ÿ Changes in exchange rate management 

led to the establishment of a unified 

exchange rate.

Ÿ A historic memorandum was signed 

between the Bank and the Government, 

4
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capping automatic finance to the 

Government through ad hoc treasury bills.

Ÿ During his tenure, he led efforts to 

strengthen the financial sector with new 

institutions, instruments, and improved 

competitive efficiency.

Bimal Jalan
(22nd November 1997 to 6th September 2003)

Ÿ Dr. Bimal Jalan held key positions, 

including Chief Economic Advisor, 

Banking Secretary, Finance Secretary, 

and Chairman of the Economic Advisory 

Council to the Prime Minister before 

becoming RBI Governor.

Ÿ He represented India on the IMF and 

World Bank Executive Boards. During 

his tenure, India managed the Asian 

Crisis and consolidated the gains from 

liberalization and economic reforms.

Ÿ The monetary policy process became 

more transparent, and central bank 

communications improved. Measures 

were introduced to strengthen the 

5

banking sector, establish new institutions, 

and create new financial instruments.

Ÿ The period saw improvements in India's 

balance of payments, forex position, low 

inflation, and soft interest rates.

Y. V. Reddy
(6th September 2003 - 5th September 2008)

Ÿ Dr. Yaga Venugopal Reddy, the 21st RBI 

Governor, is an Indian Administrative 

Service (IAS) officer with a career in 

finance and planning.

Ÿ Before becoming RBI Governor, Dr. 

Reddy was India's Executive Director at 

the IMF.

Ÿ He served in key positions such as 

Secretary (Banking) in the Ministry of 

6
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Finance, Joint Secretary in the Ministry 

of Finance, Principal Secretary in 

Andhra Pradesh, and Deputy Governor 

of RBI for six years.

Ÿ He contributed significantly to financial 

sector reforms, trade finance, balance of 

payments, exchange rate management, 

and public enterprise reform.

D. Subbarao
(5th September 2008 - 4th September 2013)

Ÿ Dr. Duvvuri Subbarao served as the RBI 

Governor from 2008 to 2013. Before that, 

he was Finance Secretary (2007-08) and 

Secretary to the Prime Minister's 

Economic Advisory Council (2005-07).

Ÿ He joined the IAS in 1972, topping the 

civil services exam, and held various 

positions in the state and federal 

government.

Ÿ Dr. Subbarao was a Lead Economist at 

the World Bank (1999-2004) and served 

as India's alternate governor on the 

boards of the World Bank and IMF.

7

Ÿ He participated in G-20 meetings and 

meetings of the Bank for International 

Settlements as Finance Secretary and 

RBI Governor.

Raghuram Rajan
(4th September 2013 - 4th September 2016)

Ÿ Raghuram Rajan is a Katherine Dusak 

Miller Distinguished Service Professor 

of Finance at Chicago Booth.

Ÿ Dr. Rajan is a member of the Group of 

Thirty and was the President of the 

American Finance Association in 2011.

Ÿ He served as the 23rd Governor of the 

Reserve Bank of India (RBI) from 

September 2013 to September 2016. 

8
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Between 2003 and 2006, Dr. Rajan was 

the Chief Economist and Director of 

Research at the International Monetary 

Fund.

Urjit Patel
(4th September 2016 - 11th December 2018)

Ÿ Urjit Patel is the 24th RBI Governor and 

the first to be appointed by Prime 

Minister Narendra Modi. He began his 

three-year term as Governor on 4th 

September 2016.

Ÿ He was a consultant to the Ministry of 

Power and the Department of Economic 

Affairs in New Delhi from 1998 to 2001.

Ÿ Patel worked with the International 

Monetary Fund (IMF) from 1990 to 

1995, covering the US, India, Bahamas, 

and Myanmar desks.

9

Shaktikanta Das
(12th December 2018 - 10th December 2024)

Ÿ Shaktikanta Das, a retired IAS officer, 

became the 25th RBI Governor on 12th 

December 2018. He was previously the 

Secretary of the Department of Revenue 

and the Department of Economic Affairs 

in the Ministry of Finance, Government 

of India.

Ÿ Das served as a Member of the 15th 

Finance Commission and the G20 Sherpa 

of India. With 38 years of experience, Das 

has held key positions in finance, 

10
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taxation, industries, and infrastructure at 

both the central and state levels.

Ÿ He was involved in preparing 8 Union 

Budgets during his tenure in the Ministry 

of Finance. Das represented India at the 

World Bank, ADB, NDB, AIIB, and in 

forums like the IMF, G20, BRICS, and 

SAARC.

This timeline highlights the steady progression of leadership at the RBI, each 

bringing a unique approach to addressing the economic challenges of their 

respective times.

RBI Governors have developed India's financial landscape through their 

skilled capacities in monetary policy, banking regulation, and maintaining 

financial stability.

The First Governor Of 

The Reserve Bank Of India (RBI)

Ÿ Sir Osborne Smith was the inaugural 

Governor of the RBI, assuming office 

from 1st April 1935. The Reserve Bank 

of India was constituted through the 

enactment of the Reserve Bank of India 

Act, 1934.

Ÿ He was a British banker and also an 

economist. He played very important 

policy roles for RBI in early years of the 

existence of RBI and during designing 

the monetary policy framework.

Ÿ He made his tenure more eventful by 

regulating the banking system and 

ensuring stability in the Indian financial 

system.

Ÿ Sir Osborne Smith founded the RBI, 

which proved to be pivotal in driving the 

Indian economy toward development.
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The First Indian Governor Of

The Reserve Bank Of India (RBI)

Ÿ C.D. Deshmukh became the Governor of 

Reserve Bank of India (RBI) on 11th 

August, 1943. His governorship marked 

a turning point in the history of the RBI.

Ÿ He was one of the great economists and 

administrators who made significant 

contributions during his period in 

shaping the economic and financial 

policies of India.

Ÿ During his period, he emphasised 

stability in economics, banking, and 

monetary policies to encourage Indian 

growth.

Ÿ Leadership under C.D. Deshmukh 

represented India's strides towards 

indigenous management in the financial 

sector.

CONCLUSION
Sanjay Malhotra's appointment as the 26th RBI Governor marks a new 

chapter in India's financial journey. With over three decades of experience in 

public service, he steps into a crucial role in shaping the nation's economic 

future. The legacy of previous RBI Governors highlights the significance of 

this position in driving India's monetary policy, financial stability, and 

growth. As Malhotra takes charge, his leadership will be instrumental in 

addressing both domestic and global economic challenges.
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NEW YEAR

SPECIAL



 Starting a new year might feel more 

exciting with resolutions like exercising, 

eating healthier, or reducing stress, but 

revisiting your finances is just as important, 

as financial wellness is often tied to your 

physical and mental health.

Improving your financial wellbeing might 

be easier than you think. Here are ten 

simple steps you can take to help set 

yourself up for financial success in 2025 

and beyond.
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Review And Update
Your Household Budget

Begin the year by reviewing your budget. 

Evaluate your monthly income, fixed and 

variable expenses, and set your financial 

priorities for 2025 to create an ideal budget. 

It would help if you reassessed spending 

now because high inflation means you're 

paying more for groceries and gas.

Evaluate Your Emergency Fund

Keeping an emergency fund is critical, 

especially when the economy seems to be 

going down; it is there for those surprising 

instances that may come very suddenly.

Economic growth has dampened GDP, now 

expanding by only 2.8% for the third 

quarter, down from 3% in the second and 

down from 4.4% in the third quarter of 2023.

In the case of contingency, the emergency 

fund will position you financially safe from 

unforeseen eventualities, such as when a 

job change affects you or your loved ones.

A general guideline would be to keep three 

to six months' worth of living expenses in 

an account that is safe and easily accessible. 

As your lifestyle changes, make sure your 

emergency fund is still sufficient for your 

current needs.
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Address Your Debt

Even if you're managing your debt well, 

consider steps to reduce or consolidate it. 

For example, using a raise or year-end 

bonus to pay off high-interest balances 

could help reduce your debt faster.

Consider consolidating remaining debt to 

replace multiple loans, credit lines, or cards 

with one loan at a potentially lower interest 

rate. Reducing the number of loans you 

carry can simplify your finances and reduce 

stress. Consulting a Financial Advisor 

about strategies could be helpful.

Ensure You're
Aligned With Your Goals

Evaluate if you're still working towards 

achieving your objectives such as retirement 

savings or investing. In case any recent 

market alteration or other downturns have 

affected such development, together with 

your Financial Advisor develop a plan 

aimed to reverse the situation.

If you're on course, discuss new goals with 

your Financial Advisor. For example, did 

you increase contributions to a retirement 

plan in 2024, and can you aim to contribute 

more in 2025?
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Review And Adjust Your
Asset Allocation

Revisit your asset allocation to ensure your 

investments are appropriately divided 

among equities, fixed income, and cash. 

Your allocation should align with your life 

stages and saving goals.

As you approach retirement, consider 

shifting to a more conservative allocation, 

such as fixed income. If market volatility has 

caused your portfolio to drift from its target 

allocation, it might be time to rebalance.

Keep in mind that nearing retirement 

reduces your ability to handle stock market 

volatility, making a well-balanced portfolio 

even more critical.

Refresh Your Estate And
Insurance Plans

Establish or revise your estate plan that  

will include a Last Will and Testament, 

power of attorney, and health care proxy, to 

make sure the properties will be transferred 

as you wish.

Examine and amend life insurance to        

be updated to cover your current life 

situations. If your workplace has no life 

insurance facility, consider taking an 

individual policy because marriage, 
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divorce, children, buying a home, or 

starting a business changes your insurance 

needs.

Get a tubular shape of your life review 

every year to ensure that your policy is in 

tune with your personal goals while 

providing coverage for your family based 

on your current financial priorities.

Maximise Your Savings With
Smart Tax Planning

Tax planning is a key part of financial 

planning. Start your financial year by 

learning about tax-saving options under 

the Income Tax Act to reduce your tax 

burden. Explore options like tax-saving 

fixed deposits and Equity Linked Savings 

Schemes (ELSS). Open a recurring 

deposit or ultra-short-term debt fund to 

easily meet your tax investment goals by 

the end of the year.

Turn Last Year's Lessons 
Into Next Year's Wins

Reflect on the past year by identifying 

financial challenges from 2024 and how 

they shape your goals for 2025. Consider 

the accomplishments you want to achieve 

this year and evaluate any spending habits 

that didn't benefit you, tracking areas where 

you overspent.
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Creating Steady Passive
Income Streams

Building passive income can accelerate 

your journey to financial freedom by 

allowing you to earn money with minimal 

ongoing effort. This can help you achieve 

financial goals faster.

Multiple income streams provide added 

security and flexibility, especially when 

dealing with unexpected expenses.

Some common examples of passive 

income are:

Ÿ Dividends: Earned from stocks or 

mutual funds, providing regular payouts.

Ÿ Rental Income: Renting property 

generates steady income and can 

increase in value over time.

Exploring various passive income 

opportunities can help you find the best 

fit for your lifestyle and financial goals.

Reassess Your Priorities For 
The Year Ahead

Take a moment to consider your current life 

stage. Have your priorities shifted over the 

past year? What matters most to you now? 

Reflect on opportunities you can take 

advantage of and risks you may want to 

avoid. Asking these important questions 

can help you start 2025 with clarity, leading 

to better financial decisions for both you 

and your family.
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Bottomline
Kick-off 2025 with a solid financial plan by reviewing 

your budget, reassessing your emergency fund, 

addressing any debt, and aligning your financial goals. 

This alignment will give you a clear direction and 

motivation for the year ahead. Consider adjusting your 

asset allocation, updating your estate and insurance 

plans, and maximising your savings through tax 

planning. Focus on building passive income streams, 

learn from last year's financial experiences, and 

reconsider your priorities. Following these steps will set 

you on a path toward economic success and peace of 

mind in the year to come.
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Confused about which 
stock to invest in ?

Ask the Experts for free!!

How will the market move in 
the next trading session?

Grab all the market opportunities!

SELLBUY

Want to know all the important 
business news and events?

Find it Here

Click Here

Click Here

Click Here

Click Here
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http://www.equitypandit.com/ask-analyst.php
http://www.equitypandit.com/news-events/
https://www.equitypandit.com/prediction/
https://www.equitypandit.com/unicorn/


EquityPandit is a leading research and advisory firm in India. the 

firm is one of the biggest players with a dominant position in both 

institutional and retail. The company specialises in the business of 

analysis, information and, intelligence.

The business is supported by efficient, powerful research and 

back-office team. EquityPandit's set of diligent advisors helps its 

customer plan and get more out of one's money. We offer a 

diversified range of product according to the difference in needs of 

an investor, trader or a broker.

The firm's philosophy is entirely client-centric, with a clear focus on 

providing long term value addition to the client while maintaining 

the highest standard excellence, ethics, and professionalism. The 

entire firm activities are divided across distinct client groups, 

individuals, private clients, corporate and, institutions all of which 

are supported by the powerful research team.

About EquityPandit

Disclaimer

The recommendation made herein does not constitute an offer to 

sell or a solicitation to buy any of the securities mentioned. No 

presentation can be made that the recommendation contained 

herein will be profitable or that they will not result in losses. Readers 

using the information contained herein are solely responsible for 

their action. Information is obtained from sources deemed to be 

reliable but is not guaranteed as to accuracy and completencess.
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